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AGENDA %‘@R

MEETING OF THE APPROVAL COMMITTEE FOR SECTOR SP::.»CIFIC o
SPECIAL ECONGMIC ZONE FOR IT/ITES oF M/s MINDSPACE BUsmEss
PARKS PRIVATE LIMITED.

SOURCE - : Video Cenferencing through C1sc:a WEBEX a{pf}ﬁbaftion.

DATE- ' : Friday, 31t March, 2023,

TIME v 1L:30 AM.
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File No.SEZ1-14011/6/4021-N5

Minutes of the 115th N’ﬁetlng “of the Approval Commlttee for Sectny-Specific-Special
Economlc Zone of M/fs. Mmdspace Business Parks Pvt Litd. - & }EZ at Airoli, Mumbai,
under the Chalrmans,mp of Development Commissiorier, bEEjZ-SEZ held on
27.02. 202'3 on Video: Co*r ‘Eerencmg thmugh Cisco WEBEX apphcfj:mn :

A e L LR LT L L R T L L L e e E bl

i. Name of the .SEZ_ M/s. Mindspace Rusiness Parks Pvt.. Ltd .

2. Sector BN . YT/ITES
3. Meetingno ¢ . 15T
_ Y |

4. Date IS PR . 27.02.2023

Members Present:

S : R . ’ ] . . :
Nj; - Name of Membgﬁ_s- Designation Organization
Shri. C. P.S. Jt. Development -
' lonauhan o Commissioner, : S_E;EPZ‘SEZ‘
5 Shii, Harmesh Joint Corﬁmigsianer MNominee of Income Tax office,
Lal ' Income Tax  [Kautilya Bhawan, Bandra, Murmbal.
3 Shi. Hlmamhu Deputy Director DIGFTNomiIiee of the DGFT, Mumbal.
- {Dhar Pandey 1 _ :
4 Bmt Kirti Deputy Director  {Nominee of Directorate of ].ndusmes
Deshmukh - Industries Mumbai.
~ [ Asstt., Comumnissioner, Nominee of Commissioner of
5 Dr. M. Prabhalgar. Customs - lCustoms, General, Air Cargo, Sahar.
lg [Phrl. Indraject - Field Officer  Nominee of MPCB, Mumbai.
Deshmukh S _ _
Special Invitee:-
Shri, R.K. Jain | . Specified Officer, Mindspace-SEZ.

“Dr. Vijaykumar Londbe, ADC (New SEZ]; Shri. Haresh K. Dahilkar, ADC {New
SEZ); Smt. Kiran K. Vanker, ADC (New SEZ); 3mt. Bridget Joe, EA to Development
Commissioner (SEEPZ-SEZ); Shri. Ravindra Kumar, Assistant and Smt. Rekbha Nair,

Assistant alse attended'for assistance and smooth functioning of the meeting,

Agenda Tfem No. 01 Conﬁ:matmn of Mintes of the 114% meeting held en 31.01. ?093

" The Minutes 01 the 114“h Meeting - hﬁld on 31 01.2043 were conﬁrmcd w1th.
Cconsensus. :



File No.S¢ 211301 BI202 T-ND

Agenda Item No. 02: Mopitoring Pe: ~fm - ace of the unit M/s; Inventurus Fhowledgs- . -

Solutions Private Limited (LOA-34) Io ec it Mindspace—SEZ for the period : 317-18 ter -0
2021-22, | | | .

The Moriitoring performanc: of Mfs. inventurus Knowledge Soluticas Private

Limited (LOA-34} was placed in the 113%™ meeting lﬂelci on 30.12.2022, the uom'mttee
noted the performarnce and directed the Specified Officer, Mindspace- SEZ to re-examine
all the observations mentioned in their report and again submit the same before the
ensuing AC meeting for ratification. However, vide letter datéd 24.01.2023, Specified
Officer has submitted the report and stating that the'receipt of details from Unit and
data retrieved from NSDL, cross verified with both records/data in the. APRs of
corresponding years and as per Development Commisgioner of.ﬁce request their office

re-examined all the observations mentioned in monitoring report and found correct.

Decision:- After deliberation, the Committee noted the performanee of M/s. inventurus
Knowledge Solutions Private Limited {LOA 34) located at Mindspace — SEZ for the permd
n017-18 to 2021-92 in terms of Rule 54 of SEZ Rules, 2006.

Agenda: Jtern No. 03: Monitoring Performance of the unit M/s. (eBBS Healthcare

Solutions Privaie Limited [L{)A—SS) located at Mindspace— SEZ for the period 2017-18 1o
20%1-52. '

The monitoring performance of Mfs. GeBBS Healthcare Solutions

Vrivate Limited {LOA-33) was placed in the 113 meeting held on 30.12.2022, the
Commrittee noted the performance and directed the Specified Officer, Mindspace- SEZ to
vorify the data with GSTR 24 and submit their report in next meeting for ratification.
turther, vide letter dated 24.01.2023, Specified Officer has submitted the report and
sratingg that the receipt of details from Unit and deta retrieved from NSDL, cross verified
with imoth recoyfds /data in the APRs of CD].’I'.r"SpOIJ_d!‘Ilg years and as per Development
i-ommissioner office request their office re-exarined all the observations m;ehtioned irl

saonitaring report and found correct.

Tiepigione- After deliberation, the Committer noted the performance of M/s. (eB35
iiealt-care "Sélut‘icl}né Private Lirnited (LQA-3¢; located at Mindspace - SEZ far the perind
“917-18 to 2021-22 in terms of Rul.: 54 of Si7% Rules, 2006.

“gensta ltem No. 04M0ﬁ1t01‘§§g * erformare of t_ﬁ__e unit M/s, LTIMindtree  imi'od
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(LOA-16} located at Mindspace- SE7 for the period.2020-21 to 2021-22. '

The Annual Perfo;;man-..'..-.:z ‘Report for the years 2020-21 to ;;-:.-021-.22 was

subimitted by the Un.it and veﬁﬁer" ny the Speciﬁed‘()fﬁ(.er Mindspace _ S8Z vide letter.

dated 10.02.2023. The unit has *—Lchleved posﬁ:we NFE of Rs. 209511.47 Lakhs on

cumulative basis as pel 8.0.s veritication reoort

Diecision:- After deliberation, the Csmmittec .nate_d_ the performance of M/ s. LTiMindtree
Limited (LOA-16) located at Mindqpaae — SEZ for the period 2020-21 to 2021-22 in
terms of Rule 54 of SEZ Rules, 2006 and directed. the upeCIfilid Officer, Mindspace-SEZ
to verify the da’ca with GSTR 2A in detail and submit the same before the ensuing AC

meeting for ratification.

Agenda Item No. 05: Monitoring Performance of the unit M/s. LTIMindtree Limited
(LOA-35) located at Mindspace— SEZ for the period 2017-18 to 2021-22.

The Annual Performance Report for the years 2017-18 _to_. 2021-22 was
submitted by the Unit and verified by the Specified Officer, Mindspace — SEZ vide letter
dated 06.02.2023. The unit has achieved positive NFE of Rs. 20951147 _Lak_hs on

cumulative basis-as per 5.0.’s verification report.

Decision:- P;fter deliberation, the Committee noted the performance of M/s, L’I‘IMindt;é'e
Limited (LOA-16) located at Mindspace _ SEZ for the period 2017-18 to 2021-02 in
cerms of Rule 54 of SEZ Rules, 2006 and directed the Specified Officer, Mindspace-SEZ
to verify the data with GSTR 2A in detail and submit the same before the ensuing AC
meeting for i:atiﬂcatiori. | |
! : .
Agenda Item Iﬂg 06: Momtonng Performance of the unit M/s. Courses Inteﬁigenée
Private Iamzted {LOA-SS lecated at Mmdspace— SEZ for the period 2017-18 to 2021- 22

The Annual Performance Repert for the years 2017-18 to 2021-22 was
submitted by the Unit and verified by the Specified Officer, Mindspace — SEZ vide letter
dated 10.02.2023. The unit has achieved positive NFE of Rs. 86R7.84 Lakhs on

¢umulative basis as per 8.0.s verification report.

Decision:- After deliberation, the Committee noted the performance of M/s. CourseS
Intelligence anate Lumted {LOA-55) Iocated ‘at Mmdspace -~ SEZ for the pen’od
2017-18 to’ 2021-22 interms of Rule 54 of SKZ Rules, 2006 and mrecte*d the Spemﬁed
Officer, Mindspace-SEZ '



File NO.SELT-1401 /55021 -

to verif- tha data with GSTR 2A in details and .bmit the same before the ensuing AC

meetin: for ratification. S —_—

Ageno. Itern No. 07 Appm\ral w.r.t. C}ian'gé ir Shareholding Pattern of the company
M/s. Courseb Intelligence Private Limited {LC}A—*‘-—:-Q]. ' =

The unit requested for approval w.r.t. Change in Sharehelding of the company

and submitted all relevant documents. The cetails of shareholding pattern of the .

company is as under:

8r. - Mame of the Shareholders Existing Shareholding | Proposed Sharchiolding
No. _ Paftern Patfern
' No. of Shares % No. of Shares %
- g -
, Riddhymic Technologies 18,701,552 | 19.03 | 18,701,552 18.99
Private Limited. _ . .

2 Ashwin Mittal 57,66,484 5.87 92,053,798 9.35 |
"3 [Riddhymic Technoserve LLP | 2,76,12,753 | 28.10 2,76,12,753 28.05

4 JAM Family Private Trust | 2,27,88,336 | 23.19 | 1,93,49,094 19.65

5  [Sheila Mittal . 8 0.00 8 0.00

& - [Ramesh Mittal- ] 8. 0.00 g . 0.00
7. [Ria Mittal - 20,600,007 2.04 20,080,000 2.03

"8, [Kumar Mehta 5,04.36,357 | 20.80 | 2,04,36,387 20.76

9 JAmees Merchant 3,49,15" 0.36 . 3,49,157 0.35

19 -[Ajit Sankar R 343,15, 1 0.36 3,49,157 0.35

i1 [Prashant Bhatt = ' 87286 | 009 |- 87,286 0.09

12 Puchitra Eswaran - 1,74.57: | .0.18 1,74,578 0.18

14 [Farid Kazani Nl Nil - 1,90,000 0.19

Total 9.82,65,758 | 10000 | 9,84,55,778 | 100.00
There i3 no change in Board of Direc ors of the company due to change in
shareholding pattern of the compary an- details of the same is as under:

8- |Existing Beard of Directors as per | Dewignation Date of DI
_;I‘:E'{:;. this office record : Aopointment i
i Ashwin Ramesh Mittal peane ing 10.12.2003. 00041613 :

. . |
L _i‘rec‘- b ;
2 [k anesh Mittal . [ ame ing 30.06.2014 00041701 -
3 y : . Tirec ar -
13 & supam Mittat o ) ddil.mal | [20.04.2021  K0233657 -
. ' ' P rec: . - : .

4 goeila Mittal : 1dit:'nal 00.12.2021 (00041855
57K hati Sarat Mutceja 9.12.2021 . pO079184 |
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R — aaster - .
6 Vikas Khemani | [additicnal 1 109.12.2021 00065941
_ D ecto; S 8
7 Simon Chadwick : A iltlc"lal - 09.12.2021 (09411081
Duector

Decision:- After deliberations, the Commitiee spproved the preposal of M/s. Course5
Intelligence Private Limited (LOA-49) for apprbva} w.r.t. Change in Sharehoclding Pattern
of the company as indicated above in terms of Instruction No, 109 dated 18.10.2021.
Further, the Committee alsc directed the Unit to comply with the following safeguards
in terms of Instruction No. 109, dated 18.10.2021;

1. Seamless continuity of the SEZ activities with unaltered responsibilities and

obligations for the altered entity,

2. TFulfillment of all eligibility criteria applicable, including securily clearances etc,

by the altered entity and its constituents.

3. Applicability of and compliance with all Revenue/Company Affairs/SEBI etc,
Acts/Rules which regulate. issues like capital gains, equity change, transfer,
' taxability etc. '

4. Full financial details relating to change in equity/merger, demerger,
amalgamation or transfer in ownership etc. shall be furnished immediately to

Member (IT&R], CBDT, Department of Reventue and to the jurisdictional Authority.

5. The ﬁsslessing Officer shall have the right to assess the taxability of the gain/loss
arising out of the transfer of equity or merger demerger, amalgamation, transfer and
ownerships etc. as may be applicable and eligibility for deduction under relevant

sections of the Int:orné Tax Act, 1961,

6. The ‘,Lpphcam shall comply with relevant State Government laws, including those

TTaE

ralatuw to 1ease of Tand as apnhcable

7. The applicant shall furnish details of PAN and jurisdictional assessing officer of
the unit to CBDT. -

8. The applicgint.shail be recognized by the new name or such arrangement in all

‘the ree,ords.

Agenda Hem No. 08 Approvalw r.t. Change in hareholding Pattern of the compmay

M /s. Cou:raeS Inte]ltgence Private Limited (LOA—5' g
|



and submitted Al
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The . 't re.uested for approval w.r.t. Change .1 Shareholding of the company -

company is as 1. «der.

slevant documents. The Jetails ¢ shareholding pattern of the

Sr.

Existing Shareholding

Mame ¢ the Sharehoklers Propesed Shareholding
Na. Pattern | Pattern
o Ne, of Shares | % We. of Sheres %o
,  [ddhymic Technologles 18,701,552 | 19.08 | 18,701,552 | 18.99
Private Linrited. '
2 JAshwin Mittal 57,666,496 5.87 92,053,798 "9.35
'~ 3 Riddhymic Technoserve LLP 2.,76,12,753 28.10 2,76,12,753 48.05
4 |AM Family Private Trust 2,27,88,396 23,19 1,93,45,094 19.65
5 [Sheila Mittal -8 .00 8 0,00
& [Ramesh Mittal 8 $.0G. 8 0.00
7 [Ria Mittal 20,00,800 2.04 20,00,000 2.03
8 Kumar Mehta 2,04,35,387 20.80 2,04,36,387 20.76
9 [Anees Merchant 3,449,157 0.36 3,49,157 0.35
10 lAjit Sankar 3,49,.57 0.36 3,49,157 0.35
11 i{Prashant Bhatt 87,286 0.09 87,286 £.09
12 [Suchitra Bswaran 1.74,578 Q.18 . 1,74,578 0.18
13 [Farid Kazani . Nl Nil 1,90,000 - 0.19
B ' Total 8,82,65,778 | 100.00 | 9,84,55,778 100.00 -
There is no ,chzm.gé in Board of Directors of the company cue to change in
sharehaolding pattern of the compary and details of the same s as under:
Sr. |Existing Board of Directors as per Degignation ' Date of DIN
No. this office record ] Appointment
1 |Ashwin Ramesh Mittal anaging 10.12.2003 00041913
[Director ' '
2 Ramesh Mittal Managing 30.06.2014 00041701
Director
3 Anupam Mittal Additional [20.04.2021 N0233657
Director
4 Sheila Mitial - Additional {(10,12.2021 0041856
_ Director t
: p
5 vrnati Seraf Mutreja A dditional 09,12.2021 00079184
Direcior !
6 Nitkas Khomani /i dditonal 09.12.,2021 N00E5541 7
) Cirec:or S
7  Eimon C.adwick # dditi.mal 09.12.2021 09411081
_ Cired . ;'
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Decision:- Afl-r deliberations, the Committgg;:_.._gpng sl 1:3_1-3 proposal of M/s. Course5 .
_Intelligence Frivate Limited {LOA-55) fo‘:hppfqval w.r.r Change in Shareholding ?atférn_
of the compa:y as indicated above in ‘-térms of In_str{i-,:%_cti(_):}?;' No. 109 dated 18.10.2021.
_Eﬁarther, the *ommittee also directed the Umt to cor:-?ly writh the following safeguards
_in terms of Irstruction No. 109, dated 18,10.202:1 .

1. Seamless continuity of the SEZ activities with unaltered responsibilities and

dbli'géitions for the altered enftity.

2. TFulfillment of all eligibility criteriz applicable, inchiding securlity -ci’@earances ete,

by the altered entity and its constituents.

3. Applicability of and compliance with all Revenue/Company Affairs;/SEBI etc.
Acts/Rules which regulate issues like capital gains, equity change, transfer,

taxability efc.

4, Full financial details relating to change in. equity/merger, demerger,
amalgamation or transfer in ownership ete. shall be ﬁimish_‘ed immediately 1o

Member {IT&R), CRDT, Department of Revenue and to the jurisdictional Authority.

5. The Assessing Officer shall have the ﬁght to assess the taxabﬂity of the gain/loss
arising out of the transfer of equity or mérgf:r demergtredmataaatian, transfer and

ownerships etc. as may be applicable and eligibili gRsPaEiuction under relevant
’ ate: 07-03-2023 21:33:17 :

sections of the Income Tax Act, 1961, Reason: Approved

6. The applicant shall comply with relevant State Government laws, including those

relating to lease of land, as applicable.

7. The applicant shall furnish details of PAN and jurisdictional assessing_ofﬁcer of
the unit fo CBDT.

8. The applicant sh«l be recognized by the new name or such arrangement in ail

the records.

Meeting ended with the vote of thanks to the Chair.

Chairperson-cum-
Develapment Commissioner




Action tak:: foy he UAC Meeting b id on 27.02,203F

Rame of SEF .

Name of T ».it

Buhiect

Aotion Taken.. -

Mindspace -
SEZ

M/s. Inventuru-
Knowledge Soluions
Private Limited. ;LOA-
34)

Meonitering performace of APR for
the period 2017-18 to 2021-22 of

theunit. = :

=

Monitoring Noted

&i/e. GeBEBS Healtheare
Soltions Private Limited
(LOA-33)

Monitoring performance of APR
for the period 2017-18 to 2021-
22

donitoring Noted

M/s. LTIMINDTREE
Limited (LOA-16)

Monitering performance of APK
for the period 2020-21 to 2021-
22, ' '

Monitaring Noted

M/s. LFIMINDTREE
Lirited (LOA-35)

Monitoring performance of APR
for the perind 2017-18 to 2021
22,

Monitoring Noted

M/s. Courseb
Intelligence Private
Lirnited {LOA-55).

Monitoring performance of APR
for the period 2017-18 to 2021-
22. :

Monttoring Noted

M/s. Course3
Imteligence Private
Limnited (LOA-49)

Approval w.r.t. Change in
Shareholding pattern of the
Company.

ﬁ\,ppmﬁal letter issusd
te the unit on '
16.03.2023

1M/, Coursed

Intefligence Private
Limited {LOA-55)

Approval_w.r.t.. Change in.
Shareholding pattern of the

Approval letter issued
to the unit on
16.03.2023

Company. . -




Fils No.SEZ1:{5/712025-CUSTOM

I WA/ Governtent of India
AT U T HAITH / Minisiry of Corimece &

- Industry,
Py o T wIag / Office of the Develovnent
Commissioner,

Mindspace Business Parke Pot. Lol ~ Specied Econawie |,
Zong, ’
£ o feRee veke, WiE HeT o ¥ Ty TIC Indl, Estate
Plat No. 03, Kalwa,
U, AR AR g~ Yo s ©d s [ Afroli, Nevi Mumbai— 400 708,
¥, | Tel. ; 007 ~ 27642047 /97642033

9%/ E-meil; mbaplcustom@email.com
Computer No: 21776 File Mo: SEZ1-] 517172023-CUSTOMY Date:-20.02.2023
| - _ Ons2s

“To,

ADC/Admin, New SEZ

SEEPZ-SEZ, Andhen (B),

Mumbai - 460096, - |

- Subre Agenda for the upooming WAC meeting 10 be held in Febmary,. 2023 —reg,

- sir,

. T Please find enclosed the ég_enda regarci_’mg Ratification of decision taken by the
Development Commissioner, SEEPZ-SEZ regarding grant of psrmission .ﬁo M/s. IBM India
Pvt. Lid—SEZ Unit, MBPPL-SEZ for payment of applicable duty without penalty against 03

lost/stolen. laptop/Notébook issued to their employes for work from home proposed to be put
up before the Unit Approval Corumittee meeting to be held on in the month of February, '
2023, '

This issues with the approval of the Development Commissioner, SEEPZ-

(R.K.
Fain )
Specified

Officer
_ MBPPL-




ul

[ ———

R o g 1 i e

e B

I W, B

R o Y R
File No.. EZ1-15/7i20%8CUSTOM

Signed by R, K. Jaii
Date: 20-02:202316:20:47 -7

Reason: Approved
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OFFICE OF THE DEVELOFMENT COMMISSIONER,
SEFPZ SPECIAL ECONOMIZ ZONE, GOVT, OF INDIA,
ANDHERI (EAST), MUMBAI
. Ao R R R B )
AGENDA NOTE FOR CONSIDERATION BEFORE UNIT APFROVAL COMMITTEE
(M/S. ACCENTURE SOLUTIONS PVT. 3D, -5FZ Unit, MBPPL-SEZ, Airol, Navi

' Fumai)

A} Proposal: -

Ratification of decision taken by the Déveiopmeni Commissioner,
SEPPZ-SEZ regarding grant of permission to M/s. IBM India Ltd. -8EZ Unit,
MBEPL-SEZ for payment of appiicable duty without penalty against 03 lost

Laptop/Notebook issued to their eraployee for work from home,

B] Specific Issue op which decision of AC is required: -

In this case, M/s. IBM India Lid., SEZ Unit has made an application
for payment of duty against 03 lapitop/Notebook. Details of the sadd IT
assets {Laptop )} are as beiow:

Sy, fmport. BAEDeserintion of Goods  [Qty.(Nos.) |Assessable |[Employee | Police
No. [No.  and _ Value  inName 1 Complain
date ENR No.
110000546/0 [Laptop  (8r.  NoJ01 55,428 Vir. 47140/2022
1, #.12.2013 |PK23R5L) ' ' Prateck dtd
_ Tewari 17.10.2022
2. [p001184/0 Notebook TP T4’?O[01 72,7120 M, - 1131350~
0.07.2018 |(Sr. No. PF19AWDM) Avin 2022 did
' Tha 28.09.2022
3. |L00D35F1 Notebook TP T47001 71,598 Sanmughp| 1247/2022
7.07.2017 {{8r. No. PFOUSICG ya C. dtd
28.00.2022
Total 03 1,992,746

Caze 1: One laptop (Sr. No. PK23R5L) was issued to heir employes Mr.
Parteek Tewari for work from home which was logt in transit. They have
submitted copy of Police complaint Mo, 47140/2022 did 17.10.2022
slongwith other relevant documents in this regard.

Cass 9 : One Notebook TP T470 (Sr. No. PFISAWDM] was issued to their
employee Mr. Avinash Jha for work from horne. Employee was absconding
with laptop and hence to account the lost laptop their asset team raised FIE.

Case 3 : One Notebook TP T470 (Sr. No. PFOUGLICG )} was issued fo thier
employee Ms. Sanmughapriya C. for work from home, however the laptop




a8 alen from employee car’ outSIde lin. space ‘SEZ- ﬂampu,s They have
e2d i ilice complaint No. 1247/2022 d:d 2i..06.2022 in.thig regard

In the abn:_x;re cases, IT equipmert as :—;essets;-;havmg total asseassable
- due of Rs. 1,99,746/- could-not be raturted to BEZ-Area. Police FIR has
< S0 Izen filed with the jurisdictional Polire Station in each: of the three
¢ ases, It appear that the lost of assets was beyond:¢ontrol of the unit and
taeir emplovees and the case appears genuine. .

To deal with the srnlar matter of ms*junremme:i/ aiolen IT
equipment, the issue was put before the UAC in its meeting held on
28.04.2022. The UAC deliberated on ﬂ'ifi‘:‘ issue of Unreturned computers/IT
equipment and decided (copy of Minutes of Meeting dated 26 05.2022
cnclosed) as under:- T

.

"Committas observed that the import of old and used IT equipment is restricted for
import. Import Is permissible only against and Import authorization/import license
issued By DGFT and subjeof to compliance of the conditions faid down in RCR and
permission/ NOC from MOEF&CC. Hence, such cases are prima-facie violation of
varfous provisions of the Foreign Trade Policy, the Hazardous and Other Wastes
Management and Transboundary Movement Rules 2016 issued  under (he
Environment {FProfection) Act, 1992 read with Rule 54{2) of the SEZ Rulss, 2008,
Commities held the view that such cases may be dealt with by Development
Commissioner on ecass fo case basis keeping in view ihe facts and

. circumstances of each case whether the same Is honefide or otherwise, The

decision of the Development Commissioner will be reqmred to- be submr‘a‘eaf
before the Approval Commiiice for ratification.” :

Accordingly, in this case, keeping in view the facts and circumstances
of the case, the Development Commissioner approved the proposak-
i

“Mi/s. IBM India Pvt, Lid. may be allowed to pay the applicable
duty on the above mentloned lost assets without any pemi acifon
under SEZ Rules 2008,

In view of the zghove, the above mentiomed decision of the Development
Commissioner is submitted for retification by the UAC in its upcoming mesting,

&




File No.&721-12/208/2022-N3

GOVE. <NMENT OF IEQ'DlA
OFFICE OF THE D -VELOPMENT QOMMISSIONER
SEEPZ SPE 1Al ECONOMIC ZONE,
ANDHr A (EA;ST], MUMBAIL

\k ~ vk R ARk hhhkhR

ﬂGEND& NO'I‘E FOR CONESIDERATION Cff APPROVAL COMMITTEE

a. Proposal -
Application of the urit M/s. Accesture Solutions Private Linited for

Enhancement of Indlgenous 4 aplta_l Goods Limit located at M/s. Mindspace —
SEZ.

b. Specific Issue on which decision of UAC is required

Approval for Enhancement of [ndigenous Capital Goods Limit.

¢. Relevant provision of SEZ fAict, 2005 & Rules:
Proviso 1 of Rule 19(2} of SEZ Rules, 2006 - "Provided that the Appraval
Committee may also appmve proposals for broad-banding, diversification,
enhancement of capacity of production, cl:ange in the items of manuiacture or

service activity, if it meets the requireinent of Rule 187

d. GCther I:afqrmation :

SEZ/SEFENE: THANE (20)/LOA-20/2010-11/

! Letter of Approval No, and Date”  {38}/370% Daied 04.08.2010 {Original LOA] as
. _ ' _ amendec.
o ' Software Deve'opment and Information Trichnalogy

ftem(s) of manufacture/services
Cnabled “ervices.

= . 015 to G3 th Lioor, Building No. 02, 10 and 12,

3 . Mindsp: ce Bosiness Parks Pvt. Ltd. — SEZ,.
Present location ' :
' Thane F dap: ¢ Road, Airoli, Navi Mumbai — 400
708.
4 Date o E:ommencameni; of 96.01.25.01
. [produ«tion C )
SILOA vlid upto 05.01.%026

a. A._:{.-pli.a':"tion for enhancement of capital
g-nds . ‘mit filed through SEZ online system.
i.- Copv of Form F3.

b. 1.3t of :ndigenous Capital Goods;

Docu:. ents/details submitted by
the 1.t w.r.t. Enhancement of -
" Indigesous Capital Goods Limit,




r

File Nt‘)_ﬁEZ_“i-121’208!2@;?,@&58

M/s. Accenture Solutidns Pr_ivatf'._L_il ited vide letter dated 13.02:2023 he . stated as

under: T

1. The unit has submitted the z!.ppli'catioh torm for enhan.cemenf_'qf Indige ous
Capital Goods dule to.change in their procurerﬁ;.ent model as had varies their
procurement medel and majority of'f_heir Cafui‘tal CGoods is procured fru;n.
Domestic Tariff Area as it is being féésibie in terms of cost and efforts.

2. They hereby confirm that there is no change in Export Projection and Farsi@

Exchange Ouigo as approved Form F2.

The projection details of the unit post Enhancement of Indigenocus Capital

Goods Limit will be as under:

Approv_ed :
Projection Existing approved projection Proposed Projection for 4
For 5 years 2021~} for 4 years 2021-22 1o years 2022-23 to 2026-

Description | " 55 4, 2p25-26 20096-27 (€/_) 97 (C/_)
C/ ' '
(Rs. In Lakhs] " (Rs. In Lalhs) © (Rs. In Lakhs)

inported CG .10994.00 9485.00 - ©9485.00 .

Indigenous CG 4980.00 4531.00 - 11162.92
o ' No Change in Projection '

Imported Input 5894.58 4889 .81 4889 .81
. Serviges : =

[ndigenvas

_ 111996.98 2290598 02905 .98
Input Seruices 3
O3 valus of 554520.00 443616.00 . 443616.00

Iraports : : _ :

voreigh 38720.00 31666.00 31666.00

| exchenge outgo
NFE - 515800.00 411650 30 411950.00

Ersolov ent Men ' Women

TpiOyRET 7421 3180

&. AD{} Recommendation :

The pi"o:posal of the unit M/s. Accesture Solutions Private Limited for
Erhancement of Indigenous Capital Goods Limit is submitted before Approval
Ceommittee for consideration in terms ‘of nrovision under Rule 19(2) of SEZ

Riles, 2006.
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Date: 24-03-2023 % 1.35:06
Reason: Approved
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(:OVT. OF INDIA, .
OFFICE OF THE DEVELOPMENT C-/MMISSIONER,

MINISTRY OF COGMMERCE & LUSTRY,
SERPZ {S‘”WCIAL ECONOMIC J@N}ﬁ
MUMEAT
R N

AG}LNDA NO‘I‘L FOR CONSiDERATION OF & FPRGVAL COMI@’E"'”’EE

; Propo'ﬁal:z -

M /5. LTIMindtree Liruited {formerljr Known as Larsen & Toubin T‘_nfotech-
Lid.) located at Mindspace-SEZ has requested for Merger of LOA of 2 dnits of " 7

M/s. LTIMindtree Limited {formerly Known as Larsen & Toubro Infotech Ltd.}
located at ‘Mi.ndspac&SEZ. '

. Specific Issue on which decision of Approval Committee is reguired: - -

Merg'f;: of 2 L.OAs of M /s, LTIMindtree Limited (for.meﬂy Knowr: as Larsen
& Toubro Infotech Ltd.j located at Mindspace-SEZ..

. Relevant Provisions:-

Proviso . “1 o‘t’ Rule ;ﬁ‘et*}} of SEZ, Eules 2006 - Provided also that the
ﬁwpmﬁai Commzaﬁmv may also approve proposals for Mesrger of Létter af
Appmma ﬁf two or more Units of the same Company or Firm subject to
cﬂndztm 'i‘hat these Units fall within the same Speclal Econcmic Jone

and AfterMerger, block period for calculation of Net Foreign Exchange

shall bé‘ Srom: the Date of Commencement af Production of the Unit

which ﬂi) mmenced Uperation Sfirst and the. Income Tax exemption

' period :stEé be considersd from ifhe date of start of apemtmn af the

'-1 £az

Flead U

1. Other Informationi-

RPN

'M’/ j.'?;._'L’E_‘IM.i.l'ldhﬂae Limited {formerly Kno m as Larsen & Toubro Infotech

Lid.) ‘l'-;as» “been  granted Leter  of  Approval Noe. SEEPZ
| SHZJNEWSEZ/SERENE-THAN/16/2010-3/452%  dated 23.03.2011 for
"Softwi-é “Development IT & ITES systew Integration/Implementation. -

S
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Cotualting Traunmg ke ‘01 ~ated Minds' ace Business Parks I‘lVE!.fF‘ Limitec =~ .= .l

SEZ. The umt hag cor me:. ced their op: -ations w.e.f. 05 12 Pf L1 Thewvalidisy .. -

of t: LOA  is upte 4.12,2026. ' N . Eg

Merger of LOA

A, LOA Detailg:

[1 Mame of the M /s. LTIMindtee Limited {formeriy Known as La&__sen 8 Toulro Infotech
Uit Ltd ) |
2 ILOA Details - Existing Addre.s 35 to gyt Office Floor, Building No. 01, Mindspace

. [Unit No. 02 Fiusiness Parks Pyt Lid -SEZ, Thane Belapur Road,
: iiroli, Navi Murabai-400708,
LOA No. bEEPﬂSEZ/N&WSDZ/SERENE—THANE/ 5/2011-
12/13603
Dated 22.10.2012
rate T pf25.04.2013
Commencement

LOA Vaiid Upto | 24.04.3023 '

3[LOA Details [Existing Address gt Office Floor, Building No. 01, Mindspace Business

- Unit No. 0 ' Pariks Pyvt. Ltd.-SEZ, Thane Be1apur Poad, Aircli, Navi
] Mumbai-407 08,
LOA No. SEEPZ- SEZ/NFWSEZ/‘:‘ERFNETHAT\I/ 16/2010~
11/4193
Dated 23.03.2011 B
Date ofp5.12.2011
Commencement

LOA Valid Upte  04.12.9026

B. The unit has given following points for Merger:
1. The main intent of the managemesnt 1s to con“oiidatc their operations under one

accounts and '_recmdc keeping, so that comphanee, operations, administration

etc. zan be handled effectively with comaraon team.

a3

. Cosd O;gﬁﬁmiimﬁﬂn: Both units shall be merged, thereby reducing operational and
et tenanece cost and effectively due to consolidation as only cne support team
can +ake care of all adinin related activities. _

. 3, Betrt control and meonitoring: When both tie units will be merged, it will be -

eas'¢- for operational team members to work effectively as a single team rather

tha:: “wo separate teams sitting i two di‘szera}?j:' units. This will help in faster and



timely

 File:No.SEZ1-12/8/2022-NS -

coipletior: of projec';ﬁf;

. Working Togethes Since their teams works on various projécts at the sanre tine,

therefore if they oifurcate iee}ms at two. differsnt locations in two_'_sépaf e units,

then it creates 2 hin’drance'iﬁf;féifiﬂs of’ 'n'v'orl{ing together at one=place @ad then

. project gets atlected.

€. The unit nas submitted _re.visedfprt_-}jet:tions Lr.o. merger of 2 LOAg which is-é.s

under:

1. Area (Built up area):

renewal of LOA (e 2013-19
o 2022-28) *LOA valid upto
04.12.2026 '

Existing Tortal
. ' Aren _ Revised Area
Unit - 1 Unit— 2 Uit (1+2)
45579 sqft 320408 sqft 368007 sqt.
2. Employm ent:
Paisting Employment S Total :
Revised Employment
Unit - 1 Unit-2 Uit {1+2)
|Men Women Men Wormen Men Women
600 400 1750 1500 2350 1900
3. Revised. projections after merger of 2 units:
Existing ApprovedExisting  ApprovedRevised  Projection
Description [Projections of Unit  1Projections of Unit Zpost-Merger of both
sybmitted at  the timesubmitted at the tmelthe LOA’s for

renewal of LOA (Le
2021-22 to 2025-26)
FLoa velid upin
240642033

romaining 3 years
j.e. 202324 to 2025~
25

(Rs. In Lakizs)

(Re. In Lakhs]

(Rs. i Lakhs)

PO valus of

=)
s

1,35,360.0:0

2,62,144.90

0,47, 185.46

h;){pOﬂS p—- S - J———
Imported CG | &76.80 6,553.62 C 45164
Foreign 10162.0% 15,660,867 18.638.91
C o NFE = 1,25,208.00 ©2,42,484.03 T 28546.55.
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“Awrea | 46670 sq | sozéassci. 1 368007 aft | e s

Employmert| Men | Womn - { Men. [ Wowen Men 1 Womery |- i

' o 600 4G 1 1750 ;0 1800 2350 | 200 | oo
' 1 .l

D. ADRC Hecommendation:-

Proposal of the unit for merg:+ of i OA of 2 units ~f M7s. LTIMindtree Limied
(formerly Known as Larsen & Tov.-+o Infotech Ltd. is sorutinized am‘..'placed'

before the Approval Committ, ¢ Me iting for considacatici.
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